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PROPOSALS 


Offer d, 


For the Increaſe and Preſervation of our Currant-Coin, Parti- 
cularly Silver, which is now become very ſcarce, Aud (if a ſpeedy Remedy be not 


apply d) will all be gone in a little ti 


me : For the further Payment of the Pub- 


lick-Debts, So as to give every one their fall Due, And inſtead of laying on any 
New Tax to accompliſh this Work, "To make the doing it an Advantage to all 
concern d, And an Encouragement to Trade. | 


It is humbly Propoſed, 


HAT inſtead of a Loſs (As it has long 
been, with reſpect to S1L EN) A ſuffi- 
cient Encouragement be given at the 

Mints, To bring in both GOLD and 8S1LVEV to 
be Coin'd; viz. A Shilling an Ounce on Gold, 
T'wo-perce or Threc-pence an Ounce on wrought 
Silver-Plate, And a Penny an Ounce on Bullion, 
More than can be had any where elſe. 

To prevent our Money being Melted down or 
Exported, | 

Thar the Standard of our Coin be (from hence- 
forward) about Twelve per Cent. lower than it is 


The abſolute Neceſſity of the Alteration of our 
Standard, will be made evident to a Demonſtration, 
Tho there was not that MNeceſ/;ty when our Clipt- 
Money was Re-coind. 

That of this Twelve per Cent. about Two per 
Cent. be allow d as an Eucouragement to them that 
Mall carry Gold or Silver to the Mints; about 
Two per Cent. for the Charge of Coinage; And the 


other Eight per Cent. added to the Surpluſage of 


the preſent Funds, Particularly to that given for 
the Encouragement of the Coinage (which by this 
Method, will be entirely ſaved) And to what may 
be further propoſed, towards eaſing the Nation ol 
the heavy Debts under which we labour. 

That our preſent Sil ver-Money be advanced a 


Penny in the Shilling; and our Go/d Three-pence 


in a Guinea, Or ſo much as the Wiſdom of the 
Nation ſhall think fit. 

That when a ſufficient Quantity of the New 
Money ſhall be Coin d to carry on Trade (and nor 
before) Our preſent Species of Gold and Silver 


be call'd in, and Re-coin'd of the ſame Standard 
. * » . | | 
with the New, and receiv d at the Prices then 


allow'd in the Mints for Ballion. | 
That to prevent any Alteration in Foreign Ex- 


change hereby, It is Propoſed, That all Foreign 


Bills of Exchange be paid by a Transferr of Bank- 
Money, Of the ſame Standard of our preſent Coin, 
Ar the Bank of England, with an Agio, As is done 
by the 7/iſeſt of our Trading-Neighlours; Where- 
by, They efefually ſecure their Baa and Cur- 
rant-Caſb from being either melted down at home, 
or carried abroad, Encourage the Exportation of 
their own Imports and Manufactures, And are 


able to pay Ready-money for whatever Goods are 
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ſent to their Markets from any part of the World. 

That all that bring Gold or Silver to the Mints, 
may have for the fame ſuch a Bill or Bills, as 
they ſhall defire (none under 5 J.) And that the 
laid Bills be forthwith Payable into any Branch of 
the Publick-Kevenues; And 40 Days after Date, 
paid in Nero Mone) by ſuch Office in London, As the 
Lords of the Treaſury ſhall appoint, 


To make this Advance upon our Coin effectual; 


That ro Perſon or Perſons whatſoever, in any 
of His MaJjtsTY's Dominions (except at the 
Mints) be allow'd under very ſevere Penalties, to 
Sell for more than 5-s. and 5 d. an Ounce S der, 
And 47. an Ounce Gold of the Old Standard, And 
ſo pro rato that which is Finer or Coarſer; Nor 
raiſe the Price of any thing elſe, on Account of 
this Advance upon our Coin. 

That no ſygots of Gold or Silver be ſuffer'd to 
be Exported, But what ſhall be made (from Foreign 


[without Charge to the Merchant. 

That to prevent the waſhing or otherwiſe dimi- 
him, which ſhall want more .in Value (upon 
weighing) then a Half-penny in a Shilling, may 
cut the ſame in pieces, Notwithſtanding its being 
Coin'd in His ManjesTtY's Mints; Or if he takes 
any conſiderable Sum, And has a mind to weigh 
it all, the Perſon that pays it, may be allow'd 
no more than it weighs, according to the then 
| Szandard of our Money. 
| Thar all Dehrs due and payable before the com- 
mencement of this Act (if demanded in the pre- 
ſence of two Credible Witneſſes) may be paid in 
Money of the preſent Sta½padard, As if no Advance 
had been made thereon ; Bur if the ſame be after- 
wards paid in Money of tne New Standard, Such 
Creditor may receive 13 d. for every Shilling of 
his Debt. 
Ik a ſpeedy Remedy be not apply'd to the melt- 
ine down and Exporting our Money, we ſhall ſoon 
find our Shillings and Six Pences as ſcarce as our 
Crowns and Halt-Crowns have long been: The 
' Refiners having now rais'd the Price of Bullion (of 
che {ame Fineneſs with our Mozey) from One- penny 
to more chan Three-pence above what it is in our 
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Coin) in His Manjesry's Mints, And there Marl d, 


ni/hing our Coin, Any Perſon that has Money offer d 


Coin; So that now there is a much greater Profit 
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in Melting down our Six-peuces and Shillings, than | pluſages, Or be entirely at liberty by this fair Way 


ther. was formerly in melting our Crowns and 


Halt Crowns, 


of reducing tne high Intereſt) And may be apply'd 
every Year to the Payment of part ot the Princi- 


A real Encouragement of the Coinage will in- al; And as the Principal will be thus leflen'd by 
fallibly occalion a plenty of Ah,,; And the ad- degrees, So even the reduced Intereft will propor- 
vancing the Value thereof (on account of the|tionably diminiſh, And in a little Iime both Juan 
Workmanſhip) will naturally preſerve it from be-|cipal and Intereſt will entirely ceaſe. And this 
ing melted down or Exported , For, he that will|will be effected, Not only without the leait 


then do either, will be a great loſer thereby. 


Breach of our Parliamentary-Faith or Credit, 


A Plenty of Money will enable us to purchaſe} Or laying on any new Taxes, But will be done 
Goods cheaper than we do now upon /ong Credit, ſo, As to be a particular Advantage 10 All 


Unavoidably occaſion'd by a Scarcity of Money. 


that contribute thereto, As well as a General Benefit, 


A Plenty of Money will naturally lower the in common with their Fefou-Subjetts This will 
high Rate of Intereſt, Whereas, It that ſhould be done naturally and unavoidably Encourage the#>xporta- 
by Force, Thoſe who have but ſmall Eflates will res tion of our own Product and Mauulactures (inſtead 
preſent it as hard as if a Rate were to be fixed onjot our Money) and conſequently find Work for 


the Rents of their Houſes and Lands. 


the Poor. 


The low Rate of Iutereſt will be one of the beſt] The Subjects of Great Britain will in a few Years 
Supports of Trade, And a F! ouriſhing Trade willſbe cas'd of an inſupportable Burthen of Taxes, and 
| mengen the Publick-Revennes, And employ the Poor. thereb 1 have an Opportunity ot employing that 


| land. 


A. Demonſtration of this we have ſcen in Hol. Money in Trade, Or for the ſupport ot their Fami- 


lies, which they are obliged to pay now, to main- 


The low Rate of Jatereſt will neceſlarily raiſe|tain the Publick-Credit. 

the Value of our Lands, ard enable the Owners | By a moderate Computation, The New Coinage 
the better to pay their Taxes; And when the will ſoon raiſe Two Millions Sterling, towards 
Merchants can have Money here, as reaſonable as paying oft the Publick D. bis; It His MAIJESTy 
they have in Holland, They will not only be enabled pays off a Debt of Two Millions, He will be en- 
to Sell as cheap as they do there, But it will |abled to Borrow Three Millions on the Branch 
make many ot our Money d People fond of Go-!of the Revenue, ſo clear d, upon a Suppoſition, 
verument-Securitics, Even at Four per Cent. (eſpeci- That the Iatereſt ſhould by this means be reduced 
ally it they may be aſſured, That it ſhall not bejone third; Then a Delt ot Three Millions may be 
tower) While we run not into the Errours of our {paid therewith, And Four Millions and a halt 
Neighbours, Who have wotully ruin'd their Credit, orrowed on that Fund, And ſo every time it may 
By lowering the Intereſt of ek Publicł- Funds, be encreas'd, Tiil ſeveral of the laſt Furds are in- 
without paying the Principal; And by precend- tirely clear, and at liberty to pay ott Part of the 


ing to pay thoſe off, that would not accept of 


Principal of the others, as atoreiaid : If the Inter- 


lower [tereſt than they had Contracted for, When ef} ſhould be reduced by thisMeans but one Fifth, 


they knew they had not Money to do it. 


His MAI EST will be enabled to borrow one 


That ſuch as have Annuities fromthe GERN - Fifth more than thoſe Funds ſtand now engaged for. 


MENT to Sell or Mortgage, may be obliged firſt 


We expect thele Propoſals will be oppoled, by 


to make an offer of them to His MaJEsTyY at{thoſe without doors that have only private Views ; 
the then Markct-Price, But, not at any fixed Price. who are more concern'd for the inriching,and afraid 


It is further propoſed, That the Money rais'd 


of diſpleaſing a few, than they are reſolute to pro- 
more = Publick Good ; But it the Honourable Houſe 


by the Gold and Silver-Coinage, The Surplulage offof Commons, will be pleas'd to appoint a Com- 
the preſent Funds, and what may ſtill be Propoſed mittee, To conſider the Reaſons we have to offer 
for this Service, be apply'd to the Payment of theſ in ſupport hereof, And to examine into plain 
Principal and Intereſt of thoſe Debts (Redeemable Matters of Fact; We are content to forfeit all 
by Parliament ) that carry the higheſt Jutereſt: That that is dear to us, if we do not fully anſwer the 
the Tunds ſo clear'd of the preſent Incumbrances, Oljections that ſhall be brought againſt this Scheme, 


be continued for the time for which they were 


For Increaſing and Preſerving our Coin, and for 


originally given, if there ſhould be a Neceſſity of the Payment of our Public Debts ; Being aſſured, 

their continuance ſo long. That His M a] ts T y[Not by Report, But by what we have {cen Prac- 

be impower'd to Borrow any Sum or Sums on the ticed Abroad; That it will be found for the Hon- 
d 


Credit of ſuch Funds ſo clear 


(at any Intereſt not four, Security and Advantage of Great Britain ; 
exceeding Four per Cent. per Ann.) even as much as 


can beBorrowed thereon. And that with the Money 


And, that the /owering Guineas, will never bring 
one Ounce of Silver to our Mints, while the Price 


ſo borrowed, His MAE SHA may be enabled of Bullion remains higher elſewhere. 

to clear off other Branches of the Publick-Revenues ;| Tis certain, The Depreciating of Guineas, 
Till the whole are reduced to Four per Cent; When would prove a great Diſcouragement (it not put a 
this is done, Several Branches of the Revenues that full ſtop) to the Coinage of Gold, Will be an Injury 
are now wholly, Or almoſt wholly employ'd into the Nation in general, And to every one that 
paying Intereſt, will have very co: iderable ur- has Gumeas in particular, 
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